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Indian Market View 

Asian shares traded mostly flat on Thursday ahead of US market holiday today, while oil rebounded 

from a steep sell-off, though rising U.S. interest rates and escalating trade tensions kept financial 

markets on edge amid signs of slackening global growth. U.S. financial markets are closed on 

Thursday for the Thanksgiving Day holiday. The New York Stock Exchange and the Nasdaq will 

close at 1 p.m. Eastern time on Friday. Since 1992, stock exchanges have adhered to an 

abbreviated trading schedule the Friday after Thanksgiving in the U.S.  *Overall, trading activity on 

the Wednesday before Thanksgiving and the Friday afterward are usually a fraction of what it is 

during normal, non-holiday trading periods* 

The U.S. unemployment rate is at a 49-year low and the economy is expanding at a 3.5 percent 

annual rate, although many economists now believe a ballooning U.S. federal budget deficit and 

trade protectionism could hurt growth by 2020. The synchronised global expansion that began 

roughly two years ago has now plateued, and fresh signs are emerging of a weaker outlook. Global 

trade volumes are still increasing although at a slower pace. The Federal Reserve has stayed on its 

tightening path after ending seven years of near-zero interest rates in December 2015 that took 

the Fed funds rate to the current 2.00 to 2.25 percent. Investors expect the Fed to go again in 

December. The yield on 10-year Treasuries was little changed 3.0609 percent. 

Overnight in Wall Street, the benchmark S&P 500 stock index ended higher but near session lows 

while the Dow gave up its gains to end flat ahead of the U.S. Thanksgiving holiday in a sign of 

lingering bearishness. The Nasdaq closed 0.92 percent high, while the S&P 500 ended 0.30 percent 

high. 

Japan’s Nikkei 225 trading up 0.1 percent. China A50 trading down ~1 percent. Hang Seng trading 

down 0.35 percent. ASX 200 trading slightly up 0.6 percent. Kospi index was trading down 0.35 

percent. 

Oil markets started Thursday timidly, with rising U.S. crude inventories pressuring prices but an 

expected supply cut by producer cartel OPEC offering some support. U.S. commercial crude oil 

inventories rose by 4.9 million barrels to 446.91 million barrels last week, the EIA said in a weekly 

report on Wednesday. That was the highest level since December 2017. Fearing a glut, the Middle 

East dominated producer cartel of the OPEC is considering supply cuts when it next meets on Dec. 

6, although some members like Iran are expected to resist any voluntary reductions. WTI crude 

was little changed at $54.60 a barrel. It jumped 2.3 percent Wednesday, the largest gain in seven 

weeks. Brent crude fell 0.46 percent at $63.19 per barrel. 

Rupee on Tuesday closed at 71.45/$ versus Monday’s 71.66/$. Money market operations were shut 

on Wednesday. This month, the local unit has gained 2.79 per cent against the dollar, making the 

rupee the third best performer after the Chilean peso and the Indonesian rupiah.  

So far, SGX Nifty traded flat at 10721. Broad Indian market likely to open and trade on flat note 

due to lack of any cues from US financial markets. Crude Oil prices and USD/INR movement would 

dictate movement in related stocks  
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Noted Corporate Development 

 Jet Airways clarified that a news item of merger with Jet Privilege and Jet Airways was merely 

speculative in nature. The company said it was in talks with investors to secure sustainable financing. 

 GMR Infra signed a concession agreement for development of commercial port in Andhra Pradesh. 

 Huhtamaki PPL received closure directions from Maharashtra Pollution Control Board on Nov. 20 for 

its Thane Plant. The company has filed a writ petition in Bombay High Court on Nov. 21. The 

aforesaid plant contributed about 10 percent of the annual turnover of the company for financial 

year ending December 2017.To ensure continuity of supplies to customers, the company says it shall 

divert customer orders to other plants in India. 

 Gujarat Ambuja Exports received National Green Tribunals order stating proceedings against the 

company’s maize processing unit at Uttrakhand have been dropped. 
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SGX Nifty: Daily and Weekly Chart  
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Disclaimer 

This is solely for information of clients of KantilalChhaganlal Securities and does not construe to be an investment advice. It 

is also not intended as an offer or solicitation for the purchase and sale of any financial instruments. Any action taken by you 

on the basis of the information contained herein is your responsibility alone and KantilalChhaganlal Securities its subsidiaries 

or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We have 

exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, 

but KantilalChhaganlal Securities or any of its subsidiaries or associates or employees shall not be in any way responsible for 

any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price 

patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary 

to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations 

issued by KantilalChhaganlal Securities in the company research undertaken as the recommendations stated in this report is 

derived purely from technical analysis. KantilalChhaganlal Securities has based this document on information obtained from 

sources it believes to be reliable but which it has not independently verified; KantilalChhaganlal Securities makes no 

guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. The 

opinions contained within the report are based upon publicly available information at the time of publication and are 

subject to change without notice. The information and any disclosures provided herein are in summary form and have been 

prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading 

purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary 

substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures 

provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by 

any person is strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer 

to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past 

performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates 

of return, and there is no guarantee against the loss of your entire investment. POTENTIAL CONFLICT OF INTEREST 

DISCLOSURE (as on date of report) Disclosure of interest statement – Analyst interest of the stock /Instrument(s): - No. Firm 

interest of the stock / Instrument (s): - No. 
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